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KIDDER, PEABODY &C0.
116 Dtronthiri Strut,

feltot.
16 Will Sired,

tin York.

Intestment Securities

Foreign Exchange

Letters of Credit

Carrnpondints of

BARING BROTHERS & CO,, iu

LONDON

Yonkers
NEW YORK

Tax Exempt
BONDS

f PRICE AND PARTICULARS
I UPON APPLICATION

ABXeach&Co.
149 BROADWAY, NEW YORK

Megargel 8 CO.
- DANKCM

ftj

Deler in Railroad and
other Investment Bonds.

Buy, Sell and Quote all Mar-
ketable Securities.

Deposits Received and Inter-
est allowed thereon pend-
ing Investment.

B NASSAU ST. NEW YORK

The Record
of Public Utility Bonds
It the mot I07ICAI and Ationct mcu-me-
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They air Mrarlily brnnnlnr more

In tb rtlmatlnn of conjtfra
tlv. IstrlllkTcnt Invtor.

Thf bond of tnls rhMrttr that wo
offrr art? luil b rompantM tbat w
rontrol, opfratr and mana? ant tn tn
equltlrft of which we l:ae lnvotetl
tfavllv.

Sena for Circular MS.

Melkleham & Dlnsmore
Cnilneeri and tlankeri

is BnoAn sr..
NEW YOHK.

State St..

Clark. Dodge & Co.
(Established 1847)

BANKERS
SI Wall Street, New York

Deere & Company
c Cumiilatlva PrafArrarl slnnkI7c

P(clcrrcd ai to Aitctt and D.vidcndi

Price 104 and Accrued Dividend,
Yielding About 6.70

Further Particular on Ilequrat

White, Weld & Co
s Navsiu St
New York

60
ItOitOll.

1 no HooKcry
Chicago

HenryClews&Co.
IIANKKItS.

11. 1.1. 1.1. 1" ANll 10 nROAIl ST
EMncits .v v. .stotk i:.rii4,.r.E.
tltocka and llnnd buui;ht an1 loM for

Inifitor and (arrled on HIiTal terms.
Danklns Anountft rt'cclvcd ruhjret u

tteck at flent ln"-rM- t i nll on dnllv biUncei.

LETTERS OF CREDIT
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lit Mortage 5's, due May 1st, 1945

W. E. R. SMITH & CO.
ao nnoAi st.. .new tork

i SAVINGS MAY BE INVESTED
TO YIELD 4 TO 6 PER CENT.
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Small Amount.

Mill Initial Pavment Convenient Inttilhenls.
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nabcock X Ytllrnx
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Dealers tn L'nllved and Inactive Securities
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25 N. Y.
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WANTED
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EP.VEnrAT. May 31.

Undor nny circutnstojicos the break
of nearly 100 points In American Tobacco
BtocU on tho curb market y would
probably have boon reflectd In sumo
Hort of aynipathetlo wrakne In tho
KPiieral necurity market. Hut aldo from
thU the only sane explanation of tho sharp
decline in pecurity prices that occurred

y i that it was tho result of what
m often called In Wall Street tho "tech-

nical condition" of tho speculative secur-
ity market. Tho phraso used Is obvi-
ously not a very good one. but it in after
all morn descriptive, than any other that
could bo used. In tlu present Instance,
a the event has proved, a fairly larse
number of professional speculators lat-

terly indulged iti injudicious commit-
ments for the rise based upon the proba-
bility, as seemed to them, that they would
be able to repeat in tho stock market
tho same profitable operations that they
accomplished after tho announcement
of tho decision In tho Standard Oil case
two weeks ago, Their notion wai ap-

parently that In tho Atchison caso the
Supreme Court decision would be over-
whelmingly favorab'm to tho Tobacco
company: that it would be of a character
that would render all the laruo trusts
practically Immune from prosecution,
and that It would allow of at least a two
or three dnys lively sioek market boom.
All such fxpectations were of course of
the most nonsensical sort, and the penalty
for them was very properly paid
and in order to realize thoir truo charac-
ter It is only necessary to conceive what
would have been the ultimate and abid-
ing effect of a decision by the Supreme
Court In the Tobacco caie of tho kind
which these speculators hoped for Kol-loe- d

it might have been bv a two or
'throe days market boom; but Its real
I n.'it(ti' WimI.I Imvi. luinn na nv.iM. ...

of common sense must realize, the de-
nt ruction of all hopes for anything like
u Mi'taincd rise in security values for
an indefinite time to come. If the Su
premo Court had really "whitewashed"
Die American Tobacco Company and
bad lield in sllbstnnp that trip nrint.

the Sherman not .1818,
enougn to covertne comnanv. i a t i m tn i o.i
an aeitatlon for a now and more severe
.Sherman law, and very possibly for a
sweeping amendment to the Constitution
Itself, on the subject would have Inev-
itably started, would have colored the
politics of tho country for a long time to
come and would havo over the stock
market a the blackest of clouds In the
meantime. There are now tho strongest
reasons for thinking tho chances of
such a cloud have utterly vanished.

What the Supremo Court has really
dono in this matter has, taken In con- -
ncctlon with its general laying down of

I nrlnrlnle In the Standard (111 ease.
been of the highest possible constructive
force in its relation to the country's
business and finance. Tho court has
In plain words that It will resolve itself
on cases liko those of tho Standard Oil
and American Tobacco companies into a
court of equity, applying thereto only
tho old timo honored principles of the
common law, unhampered by technicali-
ties, whethr operating for or against

J the defendants. A mere combination of
two or moro corporations in interstate
commerce wyre the business Is conducted

' on fair and honest lines will not be sufll-- I
cinnt to compel the dissolution of the

i new corporation thus formed, but business
practices that havo always been recog-- 1

nired as unfair, such as the buying up
of plants only to close them, or tho spend-- .
ing of millions of dollars In a trade war

I having as its only object the suppression
of a competitor, will go far to stamp the
corporation using them as an unlawful
organization. Moro has boon done in
this to diminish the force of the trust

I question as a factor in Wall Street than
hns been accomplished in any other

the Sherman law itself came into
existence, and it will be highly Interesting
to observe just how long a timo will

i elapse before speculative Wall Street gets
this into its head.

Meantime y other events con-

tributed to the slow but steady outwork- -
lag of fundamental improvement in finan-
cial and business conditions. Over tho

l Decoration Day holiday a cut in pielty
nearly ciery branch of steel production

' was announced by tho leading producing
companies of the country now
brings the price of these products to a
lower level oven than that which pre-
vailed in til" year ItK'ti and to a point
indeed at which the margin of profit by
many of tho independent steel
producers is exceedingly small. It may
lie that somo time must oalapso before
tills will cause nn increased consumption
of iron and steel materials. A certain
length of time has nlways been required
in tho poht for business to start up again
after such a reduction in prices ns tho
ono that has just been made; but with
iron and steel now offered at a prico al-

most at the cost of production, with tho
business of tho country obviously on tho
mend and with largo crops promised
prospective purchasers of steel products
ore rather unlikely to delay their buying
In the hope of getting still lower prices.
A financial announcement of tho great-
est Intorcst was of course that mado
tills afternoon by tho Great Northern
Hallway Company regarding Its issuo noon
to lio made of 1000.000.000 first raortgaga
nnd refunding bonds. Tho real Impor-
tance of tho mattor to Wall Street lies In
the frank intimation that the transaction
includes preparations for tho long talked
of sale to tho Oreat Northern by tho North-
ern Pacific Railroad Company of its et

In the Chicago, Ilurlington and
yuincy property.
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The Metal .Market.
The copper market traterday dull. Lake

quoted at i:U1240. and eleclrolytlo
around 12c. Tin strong-- , Improvlnj abnm
i,c. bid. Price for standard copper closed
qh follous:
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THE CURB MARKET.

A fall of (3 points In American Tobacco
tock overshadowed all else In the curb

market yesterday. Trading- - In these sharo
wae In unprecedented volume, 1,815 share
changing hands during tho session. A
slight recovery was recorded from the low
level of 418, the last sale being made at 4S0.
Standard Oil was very quiet and only a
few points lower. The general list sym-
pathised nlth the stump In American To-
bacco, selling of Inspiration Copper being
conspicuous. Most of the exoltemont In
Manhattan Transit seemed to have sub-
sided, but the price again fluctuated In a
highly erratic manner. Transaction In
detail In the market yesterday were as
follows:
Sain.

1315 Amer Tobacco...
moo Braden Copper..

10 Butte Coalition..
4700 Con Arl
600 Comb rractlons.
3O0 Chi Subway
700 Ely Cone

1400 Oreene Cananea
Moo Glroux Copper.

3.1 Hart S U pf
son Inter Rubber...

4076 Inspiration Cop.
600 Kerr Lake
600 La Rose
233 McKIn D 3 M Co,
260 Mason Valley

4150 Manhet Transit...
30 North Butte.. .

1600 Nevada Hllla
600 Ohio Copper

4200 Porcupine No. .,
1.100 Porcupine C M..
1123 Ray Central

730 Stude baker. .,
8 Studebaker pf...

48 Standard Oil. . .

670 Tonopah M of N,
100 United Copper,

6
4

7

184

!M

11-- 1

S Lt A HI -1

Yukon Gold 16--

SONDS.

Iisono Praden Copper.. 1044 1044
Central 44t wl 8314 BJJ4

isonoo Detr"'tT 44a 1.1024 1024 1024
lonno hT 8a .88 lft 99

37000 N Y 44a I98l.lu48.1l048 1044 1044
124000 A I 8.14 B3T4 X
85000 Pan.1a1.102 102 16.1 102 10:
13000 Weat Paclflc ... 824 82.4

CURB STOCKS CLOSIXO.

American Tobacco.
Atkti.

Amer Writing Paper....
Bay State 4
Braden 1

British Col Copper.
Butte Coalition 14
Chicago Subway 374

riorence 14
Glroux Copper 64
Greene Cananea
Gutfenhelm
Havana Tobacco 4
Havana Tobacco pt
Intercoa Rubber 27t(
Inspiration Copper
Kerr Lake
La Rose
Maaon Valley
Nevada-Uta- h

Nlplestng Mine
Ohio Copper
Ray Centra
Standard Oil
Tenopah Mining....
United Copper
United Copper pf...
United Cigar Mfg..
Yukon Gold

Yetterdav.

Adams Expreaa 4a.
Braden
Cona S S
Western Pacific

THE BOSTOX MARKET.

Bostov, May Si. After steady opening
market copper shares developed

an Irregular of the leaues
under considerable pressure, yielding

easily under moderate offerings. North
Butte openra aavt ciosea 34H.

total sales 6,860 shares. Inspiration
and Oreene Cananea traction

sales ot 2,480 shares. The Industrials
and ralla fairly steady without special
feature. summaries:
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19
10H
314
l
14

431,
1.1

70
17

1'
114
.13

si (
161,
14

44 41,

143

110
102
190

4714
47lS
152

..!'

.06)1

60
143

61
1024

22
10U
mj

374
80
91
96V4

161)
110
102)4
190
M
261 i
06

Mid. Atktt
175

23
3
84
14

1.1

4n
yi
:

74

Vi

huhn. I.ofb A Co. nnnnuncrr! that thosubscription I st for the Orrnoii-Wnshlnirto- n

Iliilliond nnd Navigation Comi'tiny flrstand refunding 4 per cent, bonds had beenclosed at in o'clock yesterday forenoon, thoIssue having been ninny time oversub-scribe-

The HB.fKio.ono Detroit Terminnl nndTunnel first niortgniie 44 tier cunt, fifty
' ,.. ww.,,11. '"'" i uivt-- r uniieiCompiinr hnteull Iispii sold by .1. 1'. Moikuii
j A I a., tin. Nalloii.il City Hunk nnd Die UrM
j .Nntlonul Hunk.

Hubsi-rlpllii- books for the el.j.vi.oonillsriihart Hros, A Hplndler cunitilstlte 7
Pr cjnl Urst preferred stock ere open
IK' A. "'"ii'" jramnmv niorntlie atoftlces of (.eorge llurr A Co, nndPomrpy Hros before the losiie bad beenh'4lly overeiilisorlbed The stock aofTerer) at int

l ourl or Auiiralt I'alritilar.
foriS'm'orri';.' n'o."?:?."" AV' M"

MONEY ASP EXCHANGE.

Money on call on the Stock Exchange
vesterdar onenort nt IU ner cent.: highest.
JH: lowest, 2, and closed at lit per cent.
Moat of the day's loans were at 3) per cent.
Time money showed some slight firmness
ana raies auvuucea fractionally to a iu
3H Per cent, for sixty anu ninety BB
StlflaU ner mint, fnr alt- months unit nriJf3K
per cent, for eight slid nine months, rho
market for commercial paper was null.
Demand was good as usual. Quotations
were .1)4 to 4 per cent, for sixty to ninety
davs Indorsed hills rerelvablo and four to
six months prime sIiikIo numes; 4 to S per
cent, for others.

Sterling exchange ruled unlet yesterday
wnn an easy tenaency. ine marnei cioaen
substantially without change at 4,B4wt
4.843.1 for alxtv davs. 4.k02.i4.86:i5 for de
mand and 4.84Vd 4.880 for cables. Francs
were quoted at J.20 less relchs- -

inarKa, no ...
Domestic exchange on Kew York: Hos-to-

loc. discount. Chicago 23c. premium
I'hArleatnn llnvlnir. nar: eelllnar. nre.
mlum. Cincinnati 100. rremlutu. Ht. Louis

40c. premium. .iew uneans Lonimer-ria- l.

9ftp. Hlarniint: banks. II nretnluni.
Minneanolls noc. Premium. Montreal
2!Jc. discount. Ht. Paul soc. premium.

San Francisco 40c. premium,
Money In London, 1) per cent. Rate

of discount In the open market for short
bills. 2 -l per cent., and for three months
bills 2 -l per cent. Consols cloned yester-
day at 81 1 for money and 81 n- -l for the
account. Paris cablos quoted the closing

or rentes at on irancs :i. centimes,?rlce rate of discount, lit per cent. Ex-
change on London. 25 francs ao) centimes.
Hrlln exchange on London, 20 marks 44 Ji
pigs. Private rate of discount, 274 per cent.

New York Clearing House statement: Ex-
changes, 1.148,2.17,600: balances, 119.443,052;

debit balance, a.V),aos.
Commercial price of bar silver In New

York, &3Xo. Silver in tendon closed at
24)d. Mexican silver dollars were quoted
at 453490.

THE PHILADELPHIA MARKET.

Philadelphia, Stay 81. There waa noth-
ing of special Interest shown In the local
market Transactions were well
distributed throughout the list, but the
volume was light. Prices showed Insig-
nificant changes. The bonds were active
and firm. The summaries:

Open- - High
Silt 1. inq.

20 Am cement 13
60 Am Hallways 444

810 Cambria Steel 44t
27 Electric storage. . 64

152 lnaConftV A 2074
lit Uke Superior.... 21
163 Lehigh Nav 68
20 Lehlt-- Nav etfa.. 8814

100 Lehlrh Vallev 684
I2i inien vai irans.

10
to

630
135

15100

loooo

.II
I'enn Mfg.. ..11044

a ro Mil

68'J

Phlla 43 434
Phlla Electric

1 Phlla Tran
-- u j'nua ,

Tononah
Tononah Mln...6 3 3

8M
Warwick S....

too
lorn
4000
70OO

8000
700
8000
1000

6000
1000

Bros IBM
Salt

Phi
Co pr

14 164
Rao
nap

430 nel .l'
700 1316 1316

BOKDS.

Choctaw .1021
Trac

Interstate
Phlla ...1024
Phlla 7674
Phlla 108U

ssij

13 13

1ioJ

01 union 1 racoon... so sn sn so
683 United 87

36 1 A 10 10 10
10 A Va S3 39 39 39

Am Gaa A 86
Eleo A Peo 4a 67 4
Con N J 8a.,

Ry4a.. 66Z
Co lat as.
Elec 4a

5s. ..
Sch Rlv E S 4a cn 1001
Scan Am Iron Aa.. 102).
United Ry

.is ph
SU

THE CHICAGO MARKET.

Chicaoo, May 31. market wa very
the trading element waiting tho

outcome of developments in the
shading off in prices In number
of the volume of sales was

enough to cause Interest
In the market was also narrow.
ine summaries:

Open.
Pales. (nr.

im American Can 12)4
ino American pf.. 884
160 Chicago Subway.. 4 4
50 Chi Telephone Ill
10 Diamond Match... 004

150 Illinois Prick S44
20 Inter Harvester..
50 Kan O Ry A Lt pf. 4.14
50 MrCrum 464

100 El pf 72
26 National Biscuit .13

100 National Carbon. 120
21 Nat'l pf...U9

113 Peoples Gas 108
101 Sears. Roebuck.. 1404

4.1 Scare. Roeb'k pf...120
1(0 Side El. 764

10 Street'a Sta Car.. . 0
81 Swift A Co 102

300 S Steel 76

a.ionno Armour 44a..
3000 Com Ed 8s....

loono Chl Ry 5s. .
1000 Chl Ry 4J n
2000 Com C::c Ss,.

1:

It

1!

..

. 83l
1012

erf.
13

21
28
68

0

1104
ni

44

21

9 9

001

6

87
10

3s

8.1 8.1 8.1

87t 87t
1022 102), 102 I

51
1024

SO 60
lOJlj

1024

69 8V

East. A
a

bond

...

U

44
123

A3

1244
46

156
120
119
106

7.1

102
78

93
102

1012

Low-
ell.

una,

14

Imp...

Waah

E9a....

tostl

wciSDacn

lOSlJ 105)J

1024

The
slow, with

noted
large

very

.1244

Metro

Carbon

South

Low-
ell.

123

VA
120
119
106
1.184
120

0
102

102

101

RAILROAD EARXIXGS.

ie

!4
11

J

try

861

IM
6.1

4

f4
156
120
119
105
1.19
12nl(

e
102

9.1

102

101M

Illinois Central Railroad Company reports
for April: Chances.
Total revenue II.Ml,73 8417
Total taxes. .. 3.66.727 Dee. 26.605

Net revenue
From July

8M.0S 121.1.11

Total revenue.. ,,151.567.109
Total taxes.... 30,155,194

.. at.MO.vsi
ATLANTIC

Atlantic Railroad Company
reports for Chances.

earnincs . ,. 2.3.i.4(2
. 1,607,211

earnings
July

inc 41.1
..

for

...

July
. ,

Net rev,,,,
Eaat:

Net

Net

924
..102

164

17i

2074

Gaa

gen

Elec

..

S7W

1034
1001 1001

was
not

Can
124
884

904

994
Mil

exp. 691.517

revenue.

Coast
April:

Gross 123.041
Oper. taxes. 17.1.045

From
$031.S)1 6150.001

earnings I2s.7n3.012 11,503,
Oper. taxes., l.046,iai 1,601.602

Netearnlnus M.6.1.1.U07 Dee. IM.IM
PACiriC.

Canadian Pacific Railway Company reports
April' Chance.

Gros rarnlna-- 1672.024 JW,,:ni
Operatlne .1.51.1.013 5n.03

From
Gross earnings,
Operating expenies.,

M0,7.11,074 12,161.201
flNNSTLVANl, STST1M WIST.

ended Apill aa compared

LlneaEast: April.
Operating revenue 818.078.647 1.12.714
Oper. 537,84'

operating
Lines West:

Operating revenue Dec.
Oper. Dec. 920.20.1

operating
Llnra West:

Operating revenue 126.261.317
Oper. Dec.

operating
Lines

On.r.ltn
Oper. taxes.!

operating

East

444

nil

,1V1.376,100

Oper.

aT

snows;

444

634

I'M ,;,1

105t

1024
764

1004
1024

M'l

but

1:4
884
4!i

064
6414

1244
44
71

734

924

09V1

Ctnf

444

274

8614
884

434

S64

664

764

12)4

44
9914

74

904
0.HJ

The
1011.

Dec
ejp. and

Inc.

and
Inc. 82.52.1.323
Inc.

Net Inc.
COAST LINK.

The Line
1911.

Inc.
exp. and Inc.

Net

Gross
exp. and Inc.

The
1911.

Inc.
eipe niea. inc.

Net

l2

5...

13,156.973 Inc. 117.1,663

64,645.026
Inc. S7.572..1I2
Inc 3.407.214

earnings Inc.
F.SST

Farnlnrs and expenses for the month and
period 30, with the
previous year;

Chanae.
Dec

exp. and taxes..,. 13,161,641 Dec,
rev 34.Si,02 1503.121

11.172.669 116.1.8.13
exp. and taxes.,.. 6.044.958

Net rev
Eaat

12.127.711 1764.872

Dec.
exp. and taxes.,., 19,726.602

Mv.no.
exp. and

rev

Ins.

Inc.

11 81.047
466,041

!1,.12t.5!4 Inc. 11,27().OUO
From Ian. 1, Chance..

, Dee.K.Siti.Oi.l
. 66.782.690 Inc. 103.2)1

. Dec 12,409,236

Orerat'ng revenue ftt.lM.75 Dec 12,797
Oyer. exp. and taxes.,. 2.l,666,vvt Dec. 1,112,600

operating rev
Lines West:

fil.

I'M

1034

De

son

J6.210.1A5 Dec. foit.uuo
Operating revenue.. . 1100,867,1126

exp. and taxes.,. 62,66,7;s
15.097.735

1,883.479

operating rev 53,411 :.l.i

DAILY TREASURY STATEM EXT.

iinui.ii, .11111 ji.--mt siniemeni of thereceipts expenditures of the Treasury shows:Unnrf.i, Thi. .. r.i. ...
.... . , r.iii,.iaExpenditures, 1,307.466 52,644,669

. 11.073,247 11,826.427 w!371,232
nr rrrriiiis irnm ftinmi M.in.1... . .

aws.iva; irom micrnni revenue, ordinary, ft
06.1.270- corporation 113.16.1, mtscrllnnr-ous- ,

1667,442. National notes received for
rrurmpiiuo,

tsH

stocks,
comment.

,S!2.411,91S

earnings.

168,700.172

111,0:6,2.11

fl8,2l,li,'

604.2ll.in6
Surplus,

The cash statement of the United Statea Treas- -
urcr lor amy .ti

nt.sKnvr rrxn.

B7

69

a.

Gold coin bullion ,, iMO.ooo.rjm
THfST ri'NIl.

To redeem outstanding ccrililcatea ll.4M,7no.w.o
os.Nr.nii. ri'Nu.

a(J

Dec.

bank

Go d l22.n.i9,iro
(iol.i certincates Si,ivi2.imi
enver HOKsrs , , ... 23,753.117
Silver rerllllcalcs 6.1M.623
iillliril nines , 11..172.64I
taiiouni iiiiui. uuiva ,,, ,, 1,40,1,01

Total.. lini.nso.Mi;
lctimt vuuriii iiniiiiiiirn ,., , eo,7CiO,377

Worklnir balance In the Treasury. 121,214,16.1
111 iisiitfiini iirron- - 3.1,4011,177
Silver bullion, subsidiary silver

minor rn.?on 11s
Awsltlns lelmlmrsement,. , -

Cash balance :.o.vi,:s"

mVIDKXD DEC LA RA TIOXS,
t'ftmpiny nnd 1 rem. fitrek

New vork ccniral, quar-
terly

16U

814
1

102.4
Mis

1244

7

Net
ASD

Net

and

and

16M

CIo- -

Dee

Net Dec

and
it.

WH'j.njz.ii.

n
tax, and

and

coin

iimir.

and
com

e.

,nt. I'eiiMe,

i'4 July If

J.K.Rlcc,Jr.&Co. Will Sell81 American Snuff Com. stoi kloo Auto Sales 41am A l ho.ol.il, s,t,80 American I'araniel Com. Slockloo II11.I, Terminal Com. Htnrk," Cripple Creek Central Com, .m(1(lHartford Carpet 1'fd. stock100 l.onl A-- raylnr Com. Slock100 .. ;. MUte KallH.ta Com. sio. kao National Hnrety fttock80 N. v. Mortgage A Securlt.r Mm u30 Notional Park Hank Stock
'Si! X'sa-ar- s Fire Insurance Stock80 Producers (ill stork80 Phelps Dodge Co, stork

"Jlnger Itanufncturlnt stockalio Hleael Stores Ifd. ti,
fS Ii"" I "Clfle Coal stock
J!5 Ihompacn-Slarre- tt Vam. storkSno Tube, lleall, Term. Imp. Stncl,7S lale A' Tonne .lliinnfartiirlng mSci,

J.K.Rice, Jr. &Co. Will Buy
44 Amerlran .Snuff Com. Stock

0 Amerlran Kpre storkBO American chicle I'M. stork'SS AeolUn-Web- I. A P. Com. p(d3.1 Amerlran I on I I'rodnrt, Slock su'

"""i iniiarHiinie i on100 Chalmers Mninr Hii.elr
idii rosier I !,!S,..,',. 1'fd.sun
9S finrham

"om.
hnjldt lletlnnlng PfdMannfHcturlng Pd,ion 1111 Signal stork

stork
Sio,k

stork
storkcom.

iiome insnranre Slock9 Hanover Fire Intnrnnre Stork100 International silver Com, A- - Pfd100 Knot Hat l orn, fttock 8,otk
SO Mnhawk ValleT stockino National I.t.. Heat Power Com i.i.SO Porto Hlr.n Amer. Tobacco stock8 Hen Sen Chiclet stock
BO Westchester Insnranre Stock
We havo nOI MARKETS in untitledInsctlve securities and rcspecifully invite InnutSs:

J.ILKIceyJr.&OL
'Phone 7480 to 7166 Hanover. 33 Wall St , N y.

The Investing
Business Man

can put his surplus money
into New York Stock Ex-

change securities, safeguard
his investment and avoid any
liability for sudden margin
calls by purchasing on the

Periodical Payment Plan
Send for Circular P. P. No. 69.

Carlisle & Company,
RANKERS AND BROKERS.

74 Broadway. New Tork.

6 Timber Bonds
Secured by First Mortgage 011

one of the finest .stands of timber
on the continent.' The bonds are 1
first lien on the land as well as on
the timber and carry with them

participation feature which
should give Investors a net re-

turn considerably In excess of
the 6 interest on the bonds.

Circular uttb jull diiiilt on rtquttt.

American Financex Securities Co
S Nassau Street New York

MANHATTAN
TRANSIT
private xrrnES
Conneeltno Officer

.,

Special
Letter
sent on requtst.

STOCKS Carried on Margin.
3 nroail N v
81 Devonshire si Ros'on.
10 mag st , w . Torosto

Bet Faeilitiet for Executing Orden.

J. Thomas Reinhardt
ENGRSEE1W.

H.M. Byllesby&Co.
ENCINEIR8

Examinations and Reports
306 8outh la salle street

CHICAGO
rirtlind. Ore. Okimomi City. OUa, Mobile. Hi

MISCELLAXEOVS MARKETS.

Coffer) Ae;aln IllBher ProiUlons Loirr
on a Decline In Live Hog.

Coffee wns hlclier on tho hotter cables
nnd covering, os tho local short interest
had apparently become somewhat

Also Santos reports were that
th hulling Indicated considerable lost
otvltig to drought. Spot coffee held ateady
at nominally I2'.c. for No, 7 Rio, Futures
cloned - nt :i to S points nrivnnce.
sHle,;:,-j.M- i lines. Hnmoiircuus to ', pig
higher than Monday, Havre, Sf lilfhcr
lllo was ,'ji reis higher, receipts, rt.ourt last.
Snntos advanced 50 reis, receipts, 7,i

hags; Sno l'aulo receipts, 6,ii l,u:,
3,Mi, Price.-- here n follow

II tchett. Lnitest. Claim rter eleie.
July 10 76 10 7S I0 7.valo 71 10 7011.152
Mrpl 10 (.1 10 62 10 6.110 61 10.HtWM
Oct.... 10..V) 10 M 10 M110 .11 (1 41410 41

Itee IU 47 10.41 10 4.141(1 11 I0.17iin.1i
March .10 16 10 42 10 4.110 41 IO..U410 41

Provisions.- - Lard weak, prime
MSc . city, 7.70c., refined Continent
Kutures were in lollows July .S'32SC
September, s.i,,vri .14c , November, 5 0V

l"c, .laiiuory, 7!K(7P4e Pork dull,
mess, ll7.7.1li$is. lleefiiuiet family. H3 V1
ill. llutter Creamery extras :3'i'3:v
Cheese, new. lancy. inl,c Kees-ran- cy,

10322c.; Western firsts, IflUtSc. Chlcato,
Mar 31 Prices as follows

Lard:
May
JUy..
sept. ..

trj.
May ...
July....
Sept..

I'om:
Mai'....
Jut- -

Sept,

St..

Open- - Loie- - Clot.
It:. tit. tit. lilt. Cerf.

'.'.'. t s ui 6 us sos ; t;
.. 6 4 8 20 6 K'i 8,i:H l

7.77i
7.00
;.8Ta

7 774 7 70 7 721, 7 J1
1 HO 7.62'f. 7 7 M's
7.2!4 7.74 7 77', LM'j

14 37

.....14 70 14 72l4It..15 14 M l '.
14 .10 14 4) 14 15 11 20 H M

Hi'Oia.-R- sir steady, muscovados. "
lest, 3.38c. centrifugal, t)6 tent. 3 '6c ,

standard, 4.t'e.
Naval HTOiiKs.-Spl- rlts of turpentlM.

W-i- c Common to good strained rosin,
a. 7.1.

SECVRITIES AT IWRUC At CTIOS

20shares Royal DaUIng PowilerCo , Preferred. W'
7 shares American Telephone and Tclec npa ie

IS shares Long Island .Safe Deposit Co .III'
21 shares Nassau National Rant, "I l'r,OTkJf'V l'l2J share The Robert Crooks Co.of Nr

oer hliare.
.1 shnrrs S. II. Hall Co.. ni lot.
2 shares Acadia Landing "t Par llarhor, lie.

I26.un New Livingstone Coal Co.. nrt root st
thirty year 6 per rent, gold bonis !'Hl.fiui American .silk Co., UrM morleare a r
cent. .1 ear gold lionds, 2.1'j

fl7.( Montross llonil and Realty 'tl,M
mortgage .1 per cent bonds. 7J

110 shares Montru!. bond and Rcaltv le- r

.11.1 share- -' Montros- - bond and llcalt Co. coa- -

810 lot.
:cti sharci. Rutland Railroad preferred v1.

V STAT I'M EST.

MOStlST.
Paid by tn hauls
Paid by banks to

Loss o banks on dav's trinarllens
sivch rsiiur i.isr.

Paid by Sub Treasury to banks
Paid by banks 10 hub Treasury

Iiss tn banks. ,
(lain to banks same period previous er

1S2W1"1
4 VJ.11H

11.8t2Crt'

J pICjOV

i?'JS

four! Calendars IliN )

Suptcnie Court Appellate IMl;loi
k

MVS. 621, 62S, 024 . 611. 626. ,V6, c27 f
tkir. 0:13. oat. . ,

Court- - Special Term r"' ii.tilion calendar called at SO A. V
parte nioticis.

Surrngalr's t r'""(4
Wills of Augustr Irellag. Thon'a- - 1 W,,,
.Inlin Nolan. Jaculi Sleuier. ranmr iir.e
Tohlii. Cnihcrlne C HollJ. Ell's v; ,'.. i,n
(irint. Marcarrt While, Albrrl M

V.. Llthauer. Iiuls (irienl.amn
rnarles s Hull, at III JO A M. Ii !a

2110. will ot Alter I', briilirfln
City Court Special Term to 1 or"

10 A. U. Motions.


